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final and   the   Finance   Member  of the   V^roy's ,
Council   recently  announced   in   March
the question would receive further examination.
8. To render the Gold Exchange Standard
effective, or in other words, to fix exchange at
the level decided upon, and to secure that the
currency should be self-regulating at that level,
two propositions are essential. The first is to
ensure that importers of gold should obtain rupees
for their gold, and the second that conversely,
when gold is required for the purpose of remit-
tance, it should be possible to meet this demand
from the gold reserves of Government. As
regards the first requirement, little difficulty was
anticipated. The Committee recognised that
further coinage of rupees by Government would
eventually be necessary. Fresh rupees should
not, however, be coined until the proportion of
gold to the currency was found to exceed the
requirements of the public. In effect, though
the Indian Mints were not opened to the free
coinage of silver, the rupee currency would be
46 automatic," inasmuch as (to quote the words
used by Lord Farrer before the Committee in
questions 12179-80) it "can be increased ad
libitum by persons bringing a certain quantity
of the standard metal to the Government and
getting it converted into currency, or, in other
words, every person has a right to go to the
Government with a certain quantity of gold